PR

D EWNO0d. 5L

TER L hugust 11, 2008

" . WRERE/ t;n sols_evidences a loan to Borrower. in the principel amousnt specified thetein, made with the purpose and inteation that -
~the: Goverpment; at say time, may nllr_ the nate and Ingurethe payment thereo! pursusnt 1o the Connolidated Farmers Home Admiistration
Act ol 1961, or Title V of the HouslagActof 194%; and > '~ -~ . . =~ - - SR ‘ ‘ -

. WHEREAS, whea peyimest of the sote 16 lstred by the Goversment, n hylln' ansigned I"rqa: time time and each holder of the lasured

' ‘note, fn tute, will by the fusured feadarymad T g 4 _
WHEREAS, wheo peymest of the nots 1a losured by the Governmest, the Governmest will execute and deliver to the insured leader along
.. With the nole an insamace sndorssment fnsuring the paymeat of all amounts paysble to the Insured [ender la connsction with the Joan; and
. .» WHEREAS, when payment of the note is iasured by the Government, the Govemment by agreement with the jasured lender set forth in the
. insuwasce sndomsement- mey be sntitled to a spacified portion of the payments oa the note, to be designated the “‘anoual charge®; and
© . WHEREAS, & condition of the lnjumsce of phyment of the note will ba that the holder will forego his rights and remedies against
Borrower. aad eny others.la connection with the losn evidenced. thetsby, as well as any betefil of this instrumest, sod will sccept the
bensfits of such lasurence la liea thereol, and upon the Government’s request will asnign the aote to the Govemment; and
“* WHEREAS, it is the purpone and intent of this instramant thet, among other things, at all Umes when the note is held by the Goverament,
ot in the svent the Government should assipgn the instroment withogt insurance of the aote, this instrument shall secure payment of the note;
but when the nots is held by an lasured {ender, this lnstroment ghall not secare paymest of the note or atiach to the debt evidenced thereby,
but as to the note and such ded! shall constitute an indemaity mortgage to secore the Government aguinst loas under its Insumace endorse-
ment by reason of nny default by Borrower: - . - . ‘ - . - ‘
NO¥, THEREFORE, in consideration of the loan(s) and (s) at all Uimes when the note is held by the Gavernment, or in the event the
- Government should assign this instroment without lasxrance of the payment of the note, to securs pompt payment of the note and any
" tenewals and estensions theraof and eny sgreemants contained thersln, including any provisios for the payment of an insurance of other
charge, (b) at all times when the note s beld by an iosured leader, lo secure performance of Borrower's agreement hereln to indemaily and
‘save harmless the Govarnment sgalnat loss under its Insurance endorsement by reason of any defaclt by Borrower, and () in #ny event mnd
st all times 1o securs the prompt payment of all advances god expenditures made by the Govemmegt, with interest, as herelnaiter described,
and the performance of gvery .covensnt snd agreement of Borrower contained berein of in any supplementary agreement, Borower does
. hereby. grant, bargaio, sell, ielease, and assign unto the Gaverpment, with general warranty, the following property situsted in the State of

Swuth Cerollon, Couaty(ien)of . GreERVille - = ..

ALL that lot of land with the buildings and improveménts thereon situate
on theé south side of.-Capewood Road in the Town of Simpsonville, Austin
Township, Greenville County, South Carolina; being shown as Lot 296 on
Plat of Section No. 4-of Westwood Subdivision, recorded in the RMC Office
. for Greenville, .S, C.-in Plat Book 4-R,Page 30, and having, according

to said plat, the following metes. and:bounds, to-wit: o
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